Break free from i

When it feels like the only mail we receive

is bills, we need to regain control of our
finances. Wendy Mason discovered

12 ways you can cut your debt and
boost your bank balance.

F YOU are constam.ly Jug-
gling the h

Aceol
ties and

to the Austriliun Sccurl-
vestments Commission

and tremble with fear when

another bill lands In your
letterbox then it's time you did
something about your money
habits,

STOCK TAKE

Dettn:g l{kaur finances in

o fit-
nus PrOgTRm. u life
choice and it's mlrlsr too
late to start

The frst step 18 to make

an appointment with your-

self 30 you can work out o

budget — that n:emmmemum

and money going out, A -0 money
stocktake.

According to Lonsdale Financial
group manager Theresa Mills, once you
know how you spend your money,
finding extra dollars can be as e s
cutting the visits to the superm o
ong i woek

The little extra trp to the shops
COSLS an avel f 850,

Ir our problems are more serlous,

ills suggests u health check
lhl‘uu#ﬂcn financial planner or o Centre-

You can nlso:
® Complete a budget sheet.
@ Pay your debts fortnightly instead of
monthly.

® Set up direct debits — what you do
not have access to, you won't spend

@ Pay yoursell cash unu keep it in your
purse so you can see §i

® Get rid of the cud.u. cards and pay
extra money off your mortgage.

@ Look at fxding your home lonn rate
50 you know your commitment

@ Do a money MANAEement course.

@ Check for unpreserved super, which
inay be accessible in some cases wnd
help pay urgent debt,

BE CARD SMART
Australian househald debt
is a record $1 trillion with
$40.24 hilion owed on cred-
it cards,

That’s o frightening fg-
ure and a good reason to
cul up your eredit card or

ast make sure you have
the best U.eul you can find,

Tranafe: debt from a card that
earns points to & no-frills card will
make a sizeable impact on your inter-
it costs.

Le www . fido, .xu it
tokes 11 B‘“’

years and $880 inl
Dﬁ'slimontn euditum:d w.lthalam
cenl rest e —
mm.l.mum each month. YPWW n
A 310,000 balunce will take you 27
years and $11,000 interest, if you pay
only the minimum.
If possible, the balance owed
anch month or at least more than the
UDDW ent.
cards should be the first bills
d enrJ: muut.h as they have the
gwms: Interest rates,

e basie rule of credit card.a i thu
:'&ﬁ'r;houul.n't be used unle

Lo pay n\\mnlubtl.lwhunit
armves.
Watch out for card fees:

sale, school fulr or u high-tech online
Mnloouldbejunthunhcelouun.

Mmmhswmlmnmmnhm,_

tem of women's clothing is
WB?!.:\ Australla every 12 seconds.

nasistant — an

who will sell your
TAX CUTS
AND REI'URNS

Bel aside the extra

(m;l'b.lsomyamu leof' .
from your tax cut

dollars)
each pay day and use it to

increase your m“f or
credit card e

EAINET On SWDOO A YEAr

An income
now has the capaci! %ut. an extra
§750 & year to debt reduction,
according to debt collection ney
Prushka's chief executive, Roger

It is also a good opports
householders to get on top of
while the economy I8 strong, he says.

Nnhermwﬂsesenuldmmamm
problem for those on tight 'hlud

annual fees, @ fee TS,
E'ﬂmlw fees for ila‘:: pnymnmd fees
r exceeding your Kmit.,

DON'T RELY
ON REDRAW

Bewnare usin|
gage redraw gcﬁlt{;ﬂ&mg
U YOUT spe:
Even though it's a rela-
tively cheap form of 6-
nince, uw}mae DMII dis-
guises o basic spending
HLB Mann Judd r mj.muw
Gardiner says pu rul.v an
redras are their
“w'l\lndlw day-to-day ding into
rning ] M
long-term debt will inevitably cause
piin in the future

SELL SOMETHING

records or an old art piece,
an old fashioned garage

now for
lrdubt.

with debt, he
RENT OUT A
ROOM
Taking in a student board-
er can ndd $200 a week to
m household income but
host, family
seb conditions and have a HOM.E BUYING
duty of care for the young Pooling your resources
person. with family or a isa
N good way to glt into the
Dmcm studenu need a fully furn housing marke
:rm.inclm!.inglnud.rdut, Bmd.uglptmm with n
e their telophone O hilte syoeat the
calls, while rates nulngthutn ntbwu’:nndnm
m ?gg?‘ual.nd between the student mants m&::- mention the stamp A
Part Imn:d. i listed nt. slnMnu a m;‘,wa et Fc:::&hln:g kedi o e
R SUE e, Wiy il documented and | ugreed in kﬂ
lnd there is mlmmumm 1
T s 33 wlut happens wm :ne
Full board ranges from $200 to §235 a
mmmmgm(a - Moq:m“um' ukelin Property Ad
© ) a self-serve e
lun@honmhm“w wmmumwuum.m
Many large d of people who buy
such as with o fr r a relative is that they do
dnunnommwhnhulpunudplumrm- it with a handshake over the kitchen
students within nearby households, table and things go wrong.

Quite simply, the munal lmpadl
ment to home buyer
consumer debt.

Other tips:




lebt’s shac

way to get a night out without having

to pay extra Ihr chﬂr.ltare In retum,

you have to e else's
I:I.ildrenfnr the nluhkb\l&aﬂull Il.l.l

TAP YOUH !
TALENTS

Perhaps you can play

a musical instru-
ment, mime or draw
— then take your ta-
lent to the street.

The City of Mel-
bourne has a number of places where
you can buslk, and permits are free.

Apermlbuvalidmumonmn and
aag ation requires 100 points of
identification.

Anyone under 16 must have a parent
or guardian provide identification.

If you make jnm, cook, paint, sew,
Init or grow pot plants there are heaps
of weekend mm'leu to sall your wares.

GET
ANOTI-IER :
JOB :
Waiting tables, work-
ing a supermarket

checkout or taking in
Immg are tried and
tuted money earners bul an increas-
popular option is direct selling.
'I'hgre are about 650,000 direct selling
distributors in Australia and 73 per
cent are women.
Direct Belling Association of Austra-
lia director Bue , who 15 also
foundin|

hours they work.

says start-up costs vary
betwewn{'ggo and s:ouo epmdmg on
the product and

KIDS AT
WORK

The quickest way for
parents to save
money 18 to get the
kids earning their
own ecash,

Encourage teen-
agers to take up lavnmowing, weeding,
dog or | b

‘There s also car cleaning, painting
fencesurbecommaapmdp 2 for
a younger child.

Young stalf are always in demand at
takeawny chaing and supermarkets,

The sooner the kids malke their own
money, the sooner they'll stop spend-

P Don't fall in love with an investment
sroperty — its job is to make you CHILDCARE ing yours,
mnoney. The cost of can be
as punishing as a home
loan.
CUT BACK Childeare mles start
If you pass on the dally around $60 a day so send-
takeaway colfee and the ing a child to a friend or a
city car park your ban]ﬁ hmll}fkmemberjust ang |:Ira:|r
account can jump as muc a week can save money for z =
25350 1 week L otheraxperses Business Opportunity
The Lax on city car par] ernative! l.' eck out family day oot - s
has seelﬁmcea hil theroof.  care schemes your Jocal coun- Helping Au ians fight the loaming
4 ng out of the gi]riy cil or mlmﬁnﬁ nvmmmnm il i on
centre and wi g or catching public P lurcnmlsa\r Earn $100 - $200k pa
trangport, m?{m home of a registered or lcensed kb ed] 3
Buy water and drinks in bulk instend  carer for children aged from birth to 12 ¢
of paying double the price at your years, tha fastest growlng marksts
favourite sandwich bar. Fees for family day care are set by ::n::r 'mmummm Tl from financial mmm
Make your own sandwich and save each day care scheme and can vary e :
another 330 a week. depending on the carer's qualifications This is & service thal lsn’t offered by iraditional Accountants,
When possible, don't take children to  and what type of service is provided. Financlal Planners, Flnanco Brokers or even the Banks.
the supermarket — meeting their pur- However, fees are often as low as $4
chase demands always ends in a bigger  or $5 an hour A ge A are @ In debt.
bill! Bab)'mtltnt clubs are also a great i S L

Earn up to

.50

ON SECURED DEBENTURES

12 THS 24N HS

10.25% 10.75% 11.50%



